Terms to Know:

A.  Millage and bond issue, and their friend, renewal -- All of these mean tax increases. But they are a little different.

A millage is the formula used by districts and municipalities to figure out how much you have to pay in property taxes. A mill is $1 in taxes for every $1,000 in assessed value of your home. Let's say a district is seeking a 1-mill tax increase and you have a home that is worth $100,000. The assessed value is half of that, $50,000. So you pay $50 more in taxes.

A bond issue means the district is going to borrow money, usually for a big-ticket item such as a new school or lots of computers.

A renewal is an extension of a millage or a bond issue. Administrators often say that a renewal isn't an increase or won't cost you any more. But that's not exactly true, because whatever it is they are renewing was going away. And if something goes away, well, you're not paying it anymore. So if it sticks around, it's an increase.

The above information is from the GR PRESS.
Note:  Public Schools and Community Colleges often ask for millages.  Sometimes public universities, and public schools and community colleges sell bonds (borrow money) to pay for buildings, etc.  

When a school district or a community college asks for a millage increase there is a great deal of discussion about teacher contracts. Why do you think that is so?
