IMPORTANT INFORMATION – PLEASE READ!

Please read this entire form before contacting the Financial Aid Office to make an appointment.  It may not be necessary to meet with someone if your questions are answered below.

STUDY ABROAD FUNDING -  FAQ’S for faculty-led program participants
Once I have read this entire document, is it absolutely necessary for me to meet with a Financial Aid Advisor?

No, it is not necessary for you to make an appointment and meet with an advisor if all of your questions have been answered here.  We may also be able to answer your questions by phone or email. You can contact our office at 616-331-3234 or e-mail e Bonnie Visser at Visserb@gvsu.edu .

I have been approved to study abroad by the Padnos International Center.  What is my

next step?  

You should log onto your OASIS account to submit an Expense Form and other required post-acceptance forms.  An expense form is a breakdown of your study abroad program costs. 
If I am studying abroad in the summer is there anything else I need to do to let the Financial Aid office know this?

You need to go to the GV website at www.gvsu.edu , click on “current students”, go down to Financial Aid to bring up our web page and select the box to click on the “financial aid for summer” spring/summer supplemental application .  You MUST do this in order to receive any spring/summer award.

Is it necessary to meet with a financial aid counselor to discuss my plans?

It is up to you if you need to meet with a financial aid counselor if you have further questions after reviewing this form.  We may have already answered your questions after you have read this document.  If you need to speak with someone further, you may call the Financial Aid Office and request to speak with someone on the phone or make an appointment to see someone in person regarding your concerns.

What types of aid can I get to help me pay for my program fee and tuition?
Unfortunately, during the spring/summer there is less federal financial aid available – usually only federal loans and alternative loan programs are available. Coming up with the money to pay for study abroad usually means combing the following sources of funding:

1.  Federal Loans

If at the beginning of the summer semester you have the following total credits, you federal loan eligibility is as follows:
1  - 24 crs  then you can get $2750 in federal subsidized/and/or unsubsidized loan                        25 -  54 crs  then you can get $3250 in federal subsidized/and/or unsubsidized loan 
55 – 120 crs then you can get $3750 in federal loan subsidized/and/or unsubsidized    
Graduate crs then you can get $4250 in federal loan  

(If you filed your FAFSA using just your information and were not required to submit parent information then you would be able to get an additional $2000 in unsubsidized loan if you have between 1-54 credits and $2500 additional unsubsidized loan if you have over 55 credits.)

To receive federal loans during spring/summer, you must:

a) Have a 2008-2009 FAFSA on file

b) Fill out the spring/summer supplemental application on www.gvsu.edu/financialaid .  This form will be available on line beginning 
      March 1.
c) Enroll for at least 6 credits (half-time) as an undergraduate and 4.5 credits (also half-time) as a graduate student.

2.  Alternative Loans

In addition to the federal loan, you may also need to apply for an alternative loan through one of a number of lenders.  You can go to  www.gvsu.edu/financialaid/alternativeloans   to bring up a listing of the alternative loan programs we recommend.  These loans can cover the cost of  your program minus any other aid you are awarded.

3.  Study Abroad Grant

Grand Valley does offer Study Abroad Grant  to faculty-led program participants who have filed a FAFSA form and have “need” as determined by the federal government.  There is no application process for these scholarships and will be automatically awarded once we have the listof participants for these programs from the program directors.  Typically, these scholarships average $500.

If you meet the eligibility requirements for the study abroad grant, you are not guaranteed an award.  In the past, most students have received some grant assistance, but there are limited grant funds available each year
4. Personal Savings/fundraising/ family contribution
If you have a family member willing to help out with the bill—you’re lucky!  Be sure to make your family member aware of the cost of your program and the billing process.  Also, try to save up some money between now and your departure date.  That will at the very least help with spending money for study abroad!

Also, get creative with fundraising opportunities.  For example, ask your place of worship if they’d be willing to put a collection pot out in exchange for a presentation upon your return.
Exactly how does my tuition and program fee get paid?

In late March/early April, you’ll receive a bill for your program fee and tuition from GVSU Student Accounts.  If you are scheduled to receive a  Study Abroad Grant and/or federal loan, these monies will be applied to your charges and you'll receive a bill for the balance.
You are able to pay your bill on line, in person, or over the phone.  The Student Accounts Payment Options web site outlines the types of payments accepted.  Please review these carefully when making your payment.http://www.gvsu.edu/studentaccounts/
The Student Accounts Office also has a payment plan option called the Deferment Plan.  This plan allows you to pay your balance (each semester) in 4 installments.  There is a fee to pay your bill by installments.  The fee is $40 per semester and it must be paid with your first installment payment.
When will I receive a refund of my $100 study abroad deposit?
Provided that you have completed all of your required forms, your deposit will be deducted from your program fee.

Once I have my financial aid award letter what is my next step?

Your financial aid award letter will reflect all possible aid available to you based on the GVSU cost of attendance.  Dependent students may be awarded a Parent (PLUS) loan. Please note, your parent(s) must apply for a Parent (PLUS) loan.  It is not automatically approved.  The amount of the PLUS loan can be substituted with an alternative loan if parents do not wish to apply for a PLUS. If you have any questions, you should contact the Financial Aid Office at this point.  Otherwise, you need to go to MyBanner and accept the types of aid you want and decline what you don’t want.  This will allow the aid to apply to your account at the appropriate time.  

.  

I am eligible for the employee tuition benefits. Does this benefit apply towards study abroad?
Yes, provided you complete all required forms necessary to receive the benefit.  

Can my family talk with the Financial Aid Office or the Padnos International Center regarding concerns or problems?

Due to confidentiality laws, there is limited information that can be provided to your family without your written consent.  The Padnos International Center strongly encourages students to consider filling out a Limited Power of Attorney document giving someone you trust permission to act on your behalf while you are abroad.  Additional information can be obtained in the Padnos International Center or through your OASIS account under “Study Abroad Services.”


CONTACT INFORMATION:
Financial Aid Office



Padnos International Center
100 Student Services Building

130 Lake Ontario Hall

www.gvsu.edu/financialaid 


www.gvsu.edu/studyabroad


616-331-3234




616-331-3898
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